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INDEPENDENT AUDITORS' REPORT

To the Members of DTC Projects Private Limited

Report on the Audit of the Standalone Financial Statements
Opinlon

We have sudited the accompanying standalone financial statements of DTC Projects Private Limited
{(“the Company”), which comprise the Balance Sheet as at 31* March, 2025, the Statement of Profit
and Loss, the Statement of Cash Flow for the year ended on that date and Notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory
infarmation,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted In India, of the state of affairs of the Company as at 31%
March 2025, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financal statements in accordance with the Standards on
Auditing (SAs), as specified under section 143{10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
In accordance with these reguirements and the Code of Ethics, We believe that the audit evidence we
have obtained is suffident and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Diractors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to the Board’s Report,
but does not include the standalone financial statements and our auditor's report thereon. Our
opinion on the standalone financial statements does not cover the other Information and we do not
express any form of assurance condusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other Information and, In doing so, consider whether such other information is materially inconsistent
with the standalone financial statements or cur knowledge obtained in the audit or otherwise appears




to be materially misstated. i, based on the work we have performed, we conclude that there is a
material misstatement of this ether information; we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act
with respect to the praparation of these standalone financial statements that give a true and fair view
of the financlal position, financlal performance and cash flows of the Company In accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 {as amended) specified under section 133 of the Act, read with the Companies {Accounts)
Rules, 2014, This responsibility also Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policles; making judgments and estimates that are reasonabdle and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone finandial statements that give a true and falr view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibllities for the Audit of the Standalone Financlal Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but Is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when It exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,




« Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate Internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as 3
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our condusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
Including the disclosures, and whether the standalone financial statements represent the
undertying transactions and events in a manner that achleves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statement that, individuaily
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (I} planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 [“the Order”) issued by the Central
Government of Indla in terms of sub-section (11} of section 143 of the Act, we glve in the Annexure
A, a statement on the matters specified In the paragraph 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Act, we report that:

3. We have sought and obtained all the information and explanations which to the best of our
knowdedge and belief were necessary for the purposes of our audit;




b, Inour opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢.  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts] Rules, 2014,

2. On the basis of the written representations recelved from the directors as on 31st March 2025
taken on record by the Board of Directors, none of the directors Is disqualified as on
31st March 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure “B"; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanation given to us:

i, The Company has disclosed the impact of pending litigations on its financial position
in its financlal statements - Refer Note 31 to the standalone financial statements;

il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred 10 the Investor
Education and Protection Fund by the Company,

iv. (i) The Management has represented that, to the best of its knowledge and befief, no
funds{which are material elther individually or in the aggregate) have been advanced
or loaned or Invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or In any other person or entity, Including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or Invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

{ii} The Management has represented, that, to the best of its knowledge and belief,
no funds{which are material either Individually or in the aggregate] have been
received by the Company from any person or entity, including foreign entities
{“Funding Parties™), with the understanding, whether recorded In writing or
otherwise, that the Company shaill, directly or Indirectly, lend or Invest in other
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persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(iii} Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (li} of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

Based on our examination, which Included test checks, the company has used
accounting software for maintalning Its books of accounts for the financlal year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software, Further, the audit trall feature has not been tampered with and has been
preserved by the Company as per the statutory requirements,

For 5. Jaykishan
Chartered Accountants

Firm Reglstration No. 309005€

Partner
Membership No. 315490

UDIN: 253|549 0BMIDLK 3628

Place: Kolkata

Date: The s*'*a%oe Seplemben, 2025



Annexure -A to the Independent Auditors’ Report on the financial statements of DTC Projects
Private Limited for the year ended 31 March, 2025,

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

We report that:

i
(a) (i} According to the Information and explanations given to us, the Company has
maintained proper records showing full particulars, including gquantitative details and
situations of Property, plant and equipment,
[il) According to the information and explanations given to us, the company does not
hold any Intangible asset. Accordingly, reporting under this clause is not applicable on the
company.

(b} According to the information and expianations given to us and on the basls of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all Property, plant and
equipment are verified in a phased manner over a period of three years, In accordance
with this programme, certain Property, plant, and equipment were verified during the year.
In our opinion, this perlodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable property
under Joint Development Agreement held as stock in trade are not held in the name of the
Company. The Company is in the business of real estate development under joint
development agreements with the landowners. The lands are owned by the respective
owners and the Company undertakes development and construction thereupon. On
completion of construction, conveyances are executed by the landowners with Company
as a confirming party, in favour of the buyers of constructed spaces. The title deeds of other
immovable properties held as Investments/Stock-in-Trade are held in the name of the

Company.

{d) According to the Information and explanation given to us, the company has not
revalued any of its Property, Plant, and Equipment [including Right of Use assets) or
intangible assets or both during the year.

{e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company as at March 31,2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended In 2016) and
rules made thereunder.




fii.

{a) The Inventories were physically verified during the year by the management at
reasonable intervals. In our opinion and according to the information and explanations glven
to us, the coverage and procedure of such verification by the management is appropriate
having regard to the size of the Company and the nature of its operations. No discrepancies
of 10% or more in the aggregate for each dass of inventories were noticed on such physical
verification of inventories when compared with books of account.

{b) The company has not been sanctioned working capital limits at any point of time during
the year from banks or financlal institutions on the basis of security of current assets and
hence réporting under this clause 3 (i) (b) is not applicable to the Company.

{a) The Company has provided loans or advances in the nature of loans, or guarantee, or
security to companies. The details of the same are glven below: ({Rs. in Lakhs)

Advance
In nature
Particulars Guarantee | Security Loan of Loans

Aggregate amount during the year
- Subsidlary 750.00 . - .
- Joint Ventures - - - -
- Associates - - . .
- Others . - 97.50 -

Balance outstanding as at balance

sheet date
- Subsidiary 750.00 - - -
- Joint Ventures - - - -
- Associates - - - -
- Others . - 1480.00 -

{b} In our opinion, Investments made, guarantees provided, and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not, prima
facle, prejudicial to the Company's Interest.

{c} According to the information and explanations given to us and based on the audit
procedures performed by us, there Is no stipulation of schedule of repayment of principal and
payment of Interest on loans granted by the company. We are, therefore, unable to make
specific comment on the regularity of repayment of principal & payment of interest.

(d) According to the information and explanations given to us and based on the audit
procedures performed by us, there is no amount overdue of loans and advances in the nature
of loans granted by the company during the year.

{e) According to the information and explanations given to us and based on the audit
procedures performed by us, no loans or advances in the nature of loans granted which has
fallen due during the year, have been renewed or extended or fresh loans granted to settle
the overdue of existing loans glven to the same partles.




(f) The Company has granted loan(s) or advance(s) in the nature of lcans which are repayable
on demand or without specifying any terms or period of repayment, as per details below:

 Particulars All Parties Promoters Related Parties
Aggregate of loans/advances in
nature of loan

s Repayable on Demand (A) 1480.00 - 1480.00
- Agreement does not specify any
terms or period of repayment (B)

 Total (A+B) 1480.00 - 1430.00

' Percentage of loans/advances in

- nature of loan to the total loans 100% - 100%

iv.  Inour opinion and according to the information and explanations given to us and based on
the audit procedures conducted by us, ioans and guarantee granted by the Company are not
in contravention of the provisions of section 185 of the Act. In terms of dause (a) of sub-
section (11) of section 1856 of the Act, the Company being engaged In the business of Real
Estate Development is exempted from the application of provisions of said section in respect
of loans and guarantee provided & investments made by the Company,

v. The Company has not accepted any deposits or amounts deemed to be deposits from the
public within the meaning of the directives issued by the Reserve Bank of India, provisions of
Sections 73 to 76 of the Act, any other relevant provisions of the Act and the refevant rules
framed thereunder. Accordingly, clause 3{v) is not applicable to the Company.

Vi, In our opinion and according to the Information and explanations given to us and based on
examination of records we considered necessary, we have broadly reviewed the cost records
maintained by the Company pursuant to the Companles (Cost Records and Audit) Rules, 2014
prescribed by the Central Government under Section 148(1) of the Companies Act, 2013 and
are of the opinion that prima facie the prescribed cost records have been maintained, We
have, however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

vi. {3} According to the Information and explanations glven to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
accounts in respect of undisputed statutory dues including income tax, goods and service tax,
provident fund, Employees’ State insurance and other materlal statutory dues have been
generally regularly deposited during the year by the Company with the appropriate
authorities.

According to the Information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, goods and services




viii,

Ix,

tax, cess and other material statutory dues were outstanding, at the year end, for a period
of more than six months from the date they became payable,

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are disputed statutory dues which have
not yet been paid and are pending in forum for redressal of dispute. The particulars of
disputed taxes which have not yet been deposited are as follows:

Name of the Nature of | Amountunder  Periodto  Forum where the dispute
Statute Dues dispute not which the is pending
yet deposited amount
(in X lakhs) relates to

Goods and GST Appellate Authority,
Services Tax Act, GST A5.64 | FY2017-18  Goods & Services Tax,
2017 Kolkata
Goods and . GST Appeliate Authority,
Services Tax Act, GST 1040 FY 2018-19 | Goods & Services Tax,
2017 | Kolkata
Goods and GST Appellate Authority ,
Services Tax Act, GST 3.58  FY2015-20 | Goods & Services Tax,
2017 Kolkata
Goods and GST Appeliate Authority ,
Services Tax Act, GST 167.44 | FY 2020-21 | Goods & Services Tax,
2017 Kolkata
Goods and GST Appellate Authority ,
Services Tax Act, GST 17.58 | FY2017-22 | Goods & Services Tax,
2017 Kolkata

According to the information and explanations given by the management and based on the
procedures carried out during the course of our audit, we have not come across any
transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and on an overall examination

of the financial statements of the Company, the Company did not have any loans or
borrowings from banks or financlial Institutions or any other lender during the year.
Accordingly, clause 3(ix){a) of the Order |s not applicable to the Company.

{b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared witful defaulter by any bank
or financial institution or government or any government authority.

{c} In our opinion and according to the information and explanations given to us, the
company has not obtained any term loan durlng the year,

{d) According to the Information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the company,
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Wil

we report that no funds raised on short-term basis have been used for long-term purposes
by the company.

{e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013. Accordingly, clause 3(ix){e) of the Order is not
applicable.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the company hes not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures, or associate companies. Accordingly, clause
3{ix)(f) of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us and based on
examination of records we considered necessary, the Company has not raised any money by
way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, para 3(x)(a} of the order is not applicable.

(b) In our opinion and according to the information and explanations obtained by us, the
company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and
accordingly clause 3 (x) (b) of the order is not applicable to the Company.

{a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the Information and explanations given by
the management, we report that no fraud by the company or no fraud on the company has
been noticed or reported during the year.

(D) In our opinion and according to the information and explanations given to us and based on
examination of records we considered necessary, no report under Section 143(12] of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government,

(c} In our opinion and according to the Information and explanations given to us and based on
examination of records we considered necessary, no whistle-blower complaint has been
received by the Company during the year,

In our opinion and according to the Information and explanations given to us, the Company
is not a Nidhl company. Accordingly, provisions of paragraph 3(xil) of the Order are not
applicable to the Company.

According to the information and explanations given by the management, transactions with
the related parties are In compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclesed in the notes to the financial statements, as
required by the applicable accounting standards, The provisions of sec 177 are not applicable
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XIX.

to the company and accordingly reporting under clause 3(xiil) in so far as it relates to section
177 of the Act is not applicable to the Company and hence not commented upon.

|3} In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.
(b) We have considered the reports of the internal auditor for the period under audit,

According to the information and explanations given to us and on the basis of review on an
overall basis, the Company during the year has not entered into non cash transactions, in
terms of section 192 of the Act, with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the Order Is not applicable,

{a) According to the information and explanations given to us and on the basis of review on
an overall basis, the principal business of the Company Is not financing activity and hence is
not reguired to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

{5} In our opinion, and according to the information and explanations given to us, there is no
core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi)(d) of the Order
is not applicable.

According to the information and explanations given to us and on the basis of review on an
overall basis, the Company has not incurred any cash loss during the financlal year ended on
that date and the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable,

According to the information an¢ explanations given to us and on the basls of the financial
ratios, ageing and expected dates of reatization of financial assets and payment of financial
liabllities, other Information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as 1o the future viability of the company. We further state that our reporting
Is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIi to the Companies Act
in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3{xx}{a) of the Order Is not applicable for the year.




{b) In respect of ongoing projects, the Company has transferred the unspent amount to 3
Special Account within a period of 30 days from the end of the financial year in compliance
with Section 135(6) of the Act.

For S. JAYKISHAN
Chartered Accountants.
Firm Registration No. 309005E

Membership No. 315450
UDIN: 25315430 BMIDLK362S
Place: Kolkata

Date: The 5“"6&& of Septemben, 2025



Annexure - B to the Independent Auditor's Report on the financial statements of DTC Projects
Private Limited DTC Projects Private Limited for the year ended 31 March, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

We have audited the internal financlal controls over financial reporting of DTC Projects Private
Limited (“the Company”} as of 31 March, 2025 in conjunction with our audit of the Standaione
Financial Statements of the Company for the period ended on that date,

Management’s Responsibility for Internal Financlal Controls

The Company’s management Is responsible for establishing and maintaining Internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated In the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal finandial controls over financial
reporting based on our audit. We conducted our audit in accorgance with the Guldance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guldance Note") and the Standards on
Auditing, Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financal controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls system over financial reporting and thelr operating effectiveness. Our audit of
internal financial controls over financia! reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Standalone Flnancial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls
for our audit opinion on the Company’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controls over Financlal Reporting

A Company's internal financlal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles, A Company's internal financial control over financial reporting Includes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable detall, accurately and
fairly refiect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have a
material effect on the Standalone Financial Statements.

Inherent Umitations of Internal Financlal Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the Internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,.

For S, JAYKISHAN
Chartered Accountants
Firm ation Ne. 309005E
Vel

CA | Agarwal A%\ /3
Partner ":"'b\.'. ._l~-~" //
Membership No. 315490 e
UDIN: 25315490 BMl'DLK’}&%

Place: Kolkata

Date: “The 5™ do% oh &e&em\)m,:wlg




DTC PROJECTS PRIVATE LIMITED
COMPUTATION OF TOTAL INCOME FOR THE ASSESSMENT YEAR 2025-2026 RELATING TO THE PREVIOUS YEAR 2024-25
Amount (Rs.) Amoynt {Rs.}
Net Profit as per Profit & Loss Afc 28,27,40,364
Add:
Gratuity Expense 54,03,676
Disalowance ufs 36(1)(v) 552
Disakowance afs 438(h) ’
Fines & Penalties 4,08,15%
Provishon for Bonus 41,45.373
Provision for keave encashment -
Donation and CSR Expenses 70,996,893
Realised Loss on Mutuat Fund (PMS) 14,73,056
Lass on Diminution of Value of Current ivestments below Cost 12,65,348
Provision for DLP Expenses 13,323
Loss on Dispasal of Fixed Asset 422,785
Depreciation as per Companies Act 3,01,56,030
5,03,85,206
Loss:
Depreciation ufs 32 af the IT ACY 2,22,52,296
Irncome from AlF |Shown in Other Income) 801571
Dividend Income 34,157
Allowancs on non-deduction of TDS in Previous year 75,000
Profit on Sake of Fixed Assets 7,772,574
Share of Profit in Partnership Frm- Exennpt u/s 10 {24) 15,80,707
DLP Experses to be sllowed 10,12.528
Leave Encashment 1o be aliowed 12,44164
Bonus Expenses to be aowed {for aarker year) 2468029
Income from Redemption of Mutual Funds 1,20,16,506
Gratury Baaefis Paid 3,00,084
Interest oo Fixed Deposit 65,58 450
4,91,30476
BUSINESS INCOME 18,34,95,004
Lony Term Capits! Galns- Redemption of Equity orlerted Mutual funds 20,49,564
Short Tesrm Capital Gains- On Equity oriented Mutual flunds £6,45,373
Short Tarm Cagital Gains- On Debt orented Mutuel funds 43,2959
1,20,15,906
Less: B/F Long term Capital Loss on sale of Preference shares (5,13,407|
1,15,03,499
Shart Term Capial Loss {by AIF| (71,509)
Short Term Caphtal Loss [by PMS) (14,73,056]
Short Term Capltal Gain (by AF) 63,965
1,00,27,393
F
Interest on Fixed Deposit 65,58, 460
Uividend income 34,157
Income by AIF 809,611
73,97,228
GROSS TOTAL INCOME 30,09,19,716
Less: Deduction Under Chapter VI A (B0JJAR) 26,16,05¢
TAXABLE INCOME 29,83,03,618




DTC PROJECTS PRIVATE UMITED

COMPUTATION OF TOTAL INCOME FOR THE ASSESSMENT YEAR 2025-2026 RELATING TO THE PREVIOUS YEAR 2024-25

Computation of Tax Payable

Tacu's 1124 on LTCG @ 10% {sale before 23/07/2024]

87,612
Tax /s 1124 on LTCG @ 12,5% (sale on or after 23/07/2024) 65,880
Tax u/s 1114 on STCG @ 15% (sale befare 23/07/2024) 253,430
Tax u/s 111A an STCG & 20% (sale on of after 23/00/2024) 4.95,867
9,03,849
Tax on Normal Incame @ 22% 6,35,23,510
Total Tax 6,48,37,758
Surcharge © 10% 64,083,776
Education Cess @4% 28,52.861
TAX AS PER ABOVE COMPUTATION 7,41,74,395
TAX LIABILITY 741,74 395
o5 1,12,51,813 1,12,81,813
75 89,378 43378
Advance Tax 7,10,00,000 7.,10,00,000
Tax Lisbility ($1,96,796)
Add: Interest
U/fs 2346 -
UJjs 234C AN |
Tax Payable/ (Refundable) (81,96,795)




CIN : S
BALANCE SHEET AS AT 31ST MARCH, 2025
. in
PARTICULARS WOTE gt Aast
: m NO. 31st March, 2025 31st March, 2024
EQUITY AND LIABILITIES
1) SHAREHOLDERS' EUNDS
|2) Share Capital 2 400.00 400.00
[b) Reserves and Surplus 3 13821.11 11,681.79
14,221.11 12,081.79
2) NON-CURRENT LIABILITIES
(3] Long term Provisians B 74.09 33.26
74.09 3326
3} CURRENT LIABIUTIES
(a) Short-term Boerowings 5 . 100.00
(b) Trade Payables [
Tetal outstanding dues of Micro enterprises and Small enterprises 312.44 129.23
-Total oumar!dmg dues of craditoss other than Micro enterarises and 128333 981.51
Small Enterpraes
{c} Other Current Liabifties 7 50,997 €6 27,159.29
{d) Short- term Provisicns 8 112.18 £8.26
52,705.60 28,439.28
TOTAL — ©7,000.81
It ASSETS
JCURR
(3) Property, Plant and Equipments & Intanglble Asset
{l] Property, Plant & aquipment 9 1,16994 84427
(b) Non- Current Investments 10 451,67 461,67
{c) Deferred Tax Assots (nat) 11 75.57 19.86
|d) Longterm Loans & Advances 12 1,480,00 147750
(€] Other Noa-Currant Assets 13 517.37 35080
3,694.56 3,164.11
2] CURRENT ASSETS
{a) Current nvestments 14 12,327.00 489518
(b] Inventories 15 30,809.52 17,564.68
(c) Trade Recaivables 16 4,70652 3,43457
{d) Cash and Bank Balancas 17 1,117.66 3,007.03
{2} Short- term Loans & Advances 18 14,074.26 8,106.96
(f| Gther Current Assets 19 271.31 380.81
63,308.25 37,389.22
TOTAL €7,00081 | “40,553.33

SIGNIFICANT ACCOUNTING POLICIES
Accompanying notes form an integral part of the financial statements

As per our report of even date sttached
For S. Jaykishan

CA | Agarwal
Partner
Membership No: 315450
Place : Kolka

Dated: The %“dwofw.zozs

P ol
® &

ot Dinesh Jalan

Director
DIN: 00591755

ST

DTC PROJECTS PVT.

Ayush Jalan
Director
DIN: 02873375

trectat



RIC PROJECTS PRIVATE LUIMITED

CIN: U51909WB1995PTC067230
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2025
{Rs. in Lakhs)
PARTICULARS NOTE | YEAR ENDED 31-03- YEAR ENDED 31-03-
NO. 2025 2024
INCOME:

I Revenue From Dperations 0 8,6%7.24 14,287.60
It Other Incoma 21 B28.23 514.15
N Total Income (|« 11} 9,485 .47 14,801.76
IV EXPENSES:

Cost of Constructions and other project related expensas 22 18,01055 10,602.48
Change in Inventorias 23 12.863.22) {1,016.34)
Employee Benetit Expenses 24 3539 26.21
Depraciation 9 30156 163,38
Finance Costs 25 2.34 4,43
Other Expensas 26 275.55 23564
Total Expenses (V) 6,663.07 10,015.80
PROFIT BEFORE TAX {111-V) 2382240 4,785,956
Tax Expenses
Current Tax 741.74 1,249,665
Deferred Tax Asset/(Liability) 55.71 9.53
income Tax for Earlier Year |2.95) 513
PROFIT FOR THE YEAR 2,139.32 3,540.70
£arnings Per Equity Share [Nominal Value Of Share - 8s. 10/-] 27 53,43 88.52
Basic & Diuted (Amount in RS.)
SIGNIFICANT ACCOUNTING POLICIES 1
Accompanying notes form intagral part of the financial statemants

As per our report of even date attached
For 5. Jaykishan

Charterad Accountants

FRN: 309005&

CA Vishal'Agarwal
Partner
Membership No: 315490
Place ; Kolkata

Dated: The K" day of Seplanbi2025

For and on behalf of

A

of Directors
BT PROJECTS %
- o
/F:”q

=70 SRNIECTS PVT. LTE

Dmolmh Jalan

Director
DIN: 00591755

B
Uil Ayush Jalan
Director
DIN: 02873375



CIN:U
CASH FLOW STATEMENT FOR THE YEAR ENOED 31ST MARCH, 2025
(Rs. in Lakhs)
Perticulors Year Ended Year Ended
31st March, 2025 31st March, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) Refore Tax - 28240 4,785.96
Adjustrents for |
Depreciation 30156 163.38
Finance Costs 2.84 443
Gratuhy Pald (5.09 (0.96)
Gratuity Provisian 5404 1335
Interest Income on Fxed Depasits (65.58) 1111.20)
profit an sole of property, plant and equipment [7.78} -
1055 from Abandoned Project an S0
Sundry Balance Written back (net} (1.32) -
Less on Disposal of Fixed Assets 4.23
§ 12.69
Loss an Giminution of Yahue of Current Investmants below Cost -
Interest on Commercia Paper (32.88) -
share of Loss/(Proft) from LLP {15.81) (1.42]
Resised Loss on Mutual Fund (PMS) 1473
Expenses incurred by PMS 148
witerest on copitsl invesment 143,59) (2,67)
Profit from redemptian of matual funds and bonds [120.17) {105,994
142,25 (20.73)
Operating Profit before Working Capital Changes 2,964.65 474522
Adjustments for
(Incraasel/Decrease in inventories {13,285.72) (2,640.01)
{Increass]/Decrease in Loans and Advancas 16,145.10) {1,851.05)
[Increase)/Dazrease in Trade Receivables (1,274.95) 12,566.52)
[Increasely/Decrease in Other Current Assets 10550 {267.40)
Increasa/| Decrease) in Trade Payables & Other Labdties 24,324.73 7,135.60
3,751.45 [189.3
Cash generated from operations 6,696.10 4,555.83
Direct Tiogs Pad (586.26) (1,216.27
Net Cash from Operating Activities 6,009.84 3,339.56
|8, cASH FLOW FROM INVESTING ACTIVITIES
Purchasa of property, plant and equipment (633.6%) [620.35)
Sale of property, plant and equipment 9497 687
Jervestments in LLP . {25.80)
Withdrawals in LLP 662.75 78970
Investmant in Debentures (368.22) {104.71)
Purehase of Invastment in Equity Shares and ETFs {48.00 .
lvestmant in Mutual funds, AlFs, Debentures, Commercinl
Paper and Portfolio Management Services N-Y (8.710.72}
Sale of Imvestmant in Shares - 85537
Redemption of Mutual furds 8,105.09 619477
Investmert in Fived Deposis with maturity more than 3 (71240} (6.96)
months
Interest Income oa Fixed Deposits 6558 111.20
Nt Cash used in lnvesting Activities (,508.82)




CIN : US1909WB199SPTCO57230
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
(Rs. In Lakhs)
Year Ended Year Ended
o 315t March, 2025 315t March, 2024
AC CASH FLOW FROM FINANCING ACTIVITIES
Increase/ {dacrease) in Short Term Borrawings (100.00) 100.00
Finance Costs (2.84 {4.43
Net Cash from Finanting Activities (102.84 85.57
Net Increase/(Decrease) in Cash & Cash Equivalents (2,601.81) 1,634.50
Cash & Cash Equivalents at the beginning of the ysar 2,946.56 1,312.06
Cash & Cash Equivalents a1 the end of the year 344.75 2,946.56

Notes:

1. The abave Cash Flow Statemens has been prepared under the "indirect Method® as set out in the Accounting Standard- 3 an ‘Cash
Fow Statement’ notified Dy the Companies {Accounting Standards| Rules, 2006,

2. Cash and Cask Equivalents include cash In hand and bank balances on current rcounts [Refier Note No. 17 to the Accoums).

3. Figures in brackets indicate Gash autfows.

As per our report of even date attached
For 5. Jaykishan

Place : Kolkata

Dated: The S day of Sefinbyaons.

Far and on behalf of ard of Directors
OTC PROJECTS Pﬁ.
= L1

'—//

Diraelni  Dineshssian
Director
DIN: 00591755

NTE OROMECTS PVTL L

3 'or*{"‘ Ayush Jalan
Director
DIN: 02873375
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The financial statements have been peeparad In accordance with the Generally Accepted Accounting Principles [Indian GAAP) under
the historics cost convantion on scerual bass, on grinciples of gong concem and the relevant provisions of the Companies Act,
2013, All 3ssets and liabilities hive been clssified as current or nan-current as pet the Company's normal operating cyele and other
criteria set out in the Schedule W to the Companies Act, 2013,

The financial statements are prepared 10 comply in all material respects with the accounting sandards notified under section 133 of
the Comganias Act, 2013 read together with Companies {Accounting Standards) Rules, 2034.

Al ass2ts and lisbifies have been classifiad as current of non-current as per the Company's normal operating cycle and other criteria
set out in the Sehadula 1l 1o the Companies Act, 2013,

The Praparation of finandal statements in conformity with the generally accopted accounting prindples in India reguires the
management to make estimates and assumptions 1hat affects the reported amount of azsets and labiities as at the balance sheat
date, the reported amount af revenue and sapenses for the periods and distlesura of contingant liakilities 3t the balance sheet date
The astimates and assumgtions wsed in the fmancial statements are based upan management's evaluation of relevant facts and
circumstances as of the date of financial statements. Actual results could differ from estimates. Differencas between the actual
results and estimates ara recognized In the period In which the results are known J materializad.

PROPSRTY, PLANT AND EQUIPNEENTS

Property, plant and equipment are stated 3t cost, less accumulated depredation less impairment, If any, Cost comprises the
purchase pricg and any sttributable cost of bringing the asset 10 its working condition for s Intended use,

Depretiation an Proparty, phnt ané equipment is provided on written down value method at rates and in the manner spacified In
Schedula Il to the Companies Act, 2013 over the estimated usetul llves of the assets,

The carrying amounts of assets are ravicwsad 3t each balanca sheet date. i there & any ind'cation of impairment hased on Internal /
external factors. An Impairment loss & recognized wherever the camying amount of an asset exceeds its recoverable amount. The
tecovenbbamowummwuuwasm'smmllmgmmdvduhme.uhth is determinad by the present vaiue of the
astimated future cash fows.

REVENUE RECOGNITION

Revenue is racognised to the extent that it is probable that the economic banafits will flow to the Company and the revenue can be
reliably measured.

Revenue from real estate development is recogvsed 21 the point in time, when the tentrol of tha canstructed area is transferred to
the Buyers, whith generally coincides with sither of the two conditions {} an transfer of legal tithe to the buyers or (#) on transfer of
physical possession,

The Company generally folows the marcantile system of accounting and recognizes ncome and expenditure on accrusl basls except
those with significant uncertainties. Revenus from cancellation/ nemination of fists s recognised on raceipt dasks.

Projecs Work in Frogress reflects the cost incurred on projects under completion and is carried to naxt year for charge 10 Revenue in
the year In which inconse from sake of such project Is recognized.

In respect of construction contracts, 1he Revenue is recognised on the inwice baing rased as per the terms of the Contract.

Interest imcome on Flad Deposits is recagnised on time proportion basks taking Into account the amount outstanding and the rate
apphcable,




(v)

)

(il

(viif)

INVESTMENTS

Investments classified 35 long term investments are stated at cost . Provislon i made in case of permanent dimunition in value of
soch Investmants. Current investments are carried at lower of cost anvd fair value. Any Loss on Diminution of Value of Current
Ervestments below Cast is recorded in Profit & Loss Account.

INVENTORIES

Stock-In-trade of projects in progress incudes cost of kand & development, barrawing cost, cost of materiaks, lsbour charges,
depraciation on property,plant & equipment deployed In the project and all other expenses diractly relsted 1o and / or incidental to
the constructian, development and marketing of the project.

Cost allocabile towards complated phase is shawn as slotk of unsold sppees.

EMPLOYEE BENEFITS

EmployeeBenefits:

{a} Defined Contribution Flan - Contribution &5 per the Empleyees’ Provident Funds and Miscellaneous Provisions Act, 1352 towards
provident fund is charged to the Statement of Profit and Loss of the year when the contributions 10 the respective fund & due, There
is no other chigation other thaa tha contribution pavable to the respective funds.

(&) Defned Banefit Plan Gratulty: Lability with regard to gratuity is provided for on the basis of an actuarial valuation at the Balance
Sheet date. Actuarial gain / loss & recognized immediately in the statement of profit and loss.

Provisions for Leave Encashment is made as par the policy of the Company and recognised accordingly.
TAXATION ON INCOME

Current income tax is measured &t tha amount expacted 10 be paid to the tax authorities, computed In accordance with the
applicable tax rates and tax laws. Thi compary has excercised the option under section 115844 of Income Tax Act L1861 to caiculate
1ax 31 the rate of 22% {phus applicable surcharge & cess).

Deferred Tax arsing on account of “timing &flerences” and which are capable of reversal in one or mare subsequent periods s
yacognized, using the tax rates and 18x laws that are enacted or substantively anacted. Daferred tax asset is recogrized only 1o the
extent there s reasonable certainty with respact to reversat of the same in future years as 3 metter of prudenca.

EARNINGS PER SHARE (EPS]

Basic earnings per share is cakulated by dhading the net profit or koss for the period attrivutable 10 equity shareholders by the
waighted average number of aquity shares outstanding during the paricd,

$or the purpase of caculating diluted earnings per share, the net prafit or koss for the pariod sttrivutable to equity shareholders and
the welghted average number of shares outstanding during the period are odjusted for the effects of all cshutive potential ecuity

A provision is recognized when the company has a presant obligation as a result of past event and # is probable that an outflow of
resources will be raquired to settie the obligation, In respact of which a refiable estimate can be made.

Contingent Liakilities are not provided for In the accounts and sre shown separataly i the Notes on Accounts,

Contingeet Assats are naihar recogrized nor disclosed in the finandal statements.




A Toralgn currency transactions are recorded in the reporting currency, by applying to the foreign currenty amount the exchanga rate
between the reperting currency and tha foreign currency 3t the date of the transaction.

() BORRQWING COSTS

A Bocrowing costs that are directly attributablo to the acquiskion & construction of qualifying assets/invertory are capitafised/carried
s inventory for the period until the asset/finventory s ready for its intendad use/ sake. A quafying asset/ inveatory Is an asset that

necessarlly takes substantial period of time ta get ready for its imended use/ sale.

B. Other Borrowing costs are recognised as expense in the period In which they are ncurred and inchaded in the Praject Work In
Progress, # incurred an funds utised in the constrection project.

(i) PRIOR PERIOD ITEMS

significant Itenes of incoma and expenditure which relates to prior sccounting perod cther thas thase cccashonad 0 euents
aceurring during or after close of the year and which are treated a5 ralatable to current year ane accounted for separately in the

Staternant of profit & kass.




TES ON F TAY
(Rs. in Lakhs)
NOTE 2 - SHARE CAPITAL 31.03.2028  31.03.2024
Authorised
45,00,000 (F Y 45,00,000} Equity Shares of ks, 10/- each 450.00 450,00
|ssued, Subscribed and Paid-up
40,00,000 [P Y £0,00,000) Equity Shares of Rs. 10/ each fully paid-up 400,00 400.00
Reconcilistion of the shares outstanding at the beginning and at the end of the reporting period, (Rs. In Lakhs)
31.03.2025 31032024
Amount (Rs. Amount (Rs,
Equity Shares Number Iy Lakhs: Number In Lakhs)
At the begiening of the pariod £0,00,0C0 400.00 40,00,000 40000
Addition during the year - - . .
Outstanding at the end of the period 40,00,000 400.00 40,00,000 400.00
Details of tha shareholders holding moare than 5% shares [a the Company (Rs. In Lakhs)
31,03.2025 31.03,2024
Number % holding Number % holding
Equity shares of Rs 10 each fully paid
S ites P i i
DTC Securities Private Limited (Formarly DTC Securities Lid} 18,80,800 97.02% 38,580,800 97.02%

[Halding Company]

Terms/Rights attached 1o squity shares

The Company has only one dass of equity shares having a par
¢hare In the event of Squidation of tha Company, the holders of the o

value of Rs 10/ each. Each holder of equity shares s entitled to one vote per
uity shares will ba entitied to receive the remalring assats of the

Company, after distributicn of all praferentisl smounts. The distriution will be in proportion to the number of aguity shares held by the
sharehalders.
Detalls of shares haid by promoters at the end of the year
21.03.2025 33.03.2024
% Change % Change
Promoter Name MNo. of Shares %ol toal during No. of Shares Nottotal during
shares shares
the year the year
DTC Securities Private Linited (Formerty DTC) 35 36 800 97.02% 0.00% 3580800 97.02% 0.00%
Securities Lid)
Pratyush Jalan 46,550 1.16% 0.00%. 46,550 1.16% 0.00%
Avush Jalan 42,550 1.06% 0.00% 42,550 1.06% 0.00%
Ayush Fnvest Put. Ltd. 30,000 0,75% 0.00% 30.000 0.75%) 0.00%!
Poonam Jalan 100 0.00% 0.00% 100 0.00%: 0.00%
(Rs. in Lakhs)
NOTE 3 - RESERVES AND SURPLUS 31.03.2025  31.03.2024
Securities Premium
At the beginning of the accounting period 1,151.95 1,251.75
Additions during the year - -
At the end of the accounting period 1,151.75 1,150L.75
Surplus (Batance in the statement of Proflt & Loss)
Balance a5 per last finandial statements 10,530.04 6,975.01
Profit for the year 2,139.31 3,540.70
Doferrad Tax ralating 10 earlior years - 1033
Cosing Balarce 12,665.36 19,530.04
13,821.11 11,681.79

—



Pravision for Gratuity

TES - PAYA

Due to Micto and Small Enterprises [Refer Note Below]

Due o athers

Disdosure of the amount due to the Micro, Small and Medium Enterprises {on the basis of t

{Rs. In Lakhs)

31.03.2025  31.03.2024
74.09 33.26
74,09 3326

{Rs. in Lakhs)

31.03.2025 _ 31.03.2024

- 100.00

. 100,00

{Rs. In Lakhs)

31032025  31.03.2024
312.44 128.23
1,283.33 98151
5.77 110.73

he information and records svailadle with the

Particulars 31.03,2025 31032024
2. The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
- Principal 312.44 128.23
~ Imerest - -
b. Interest paid by the buyer under MSMED Adt, 2006 siong with the amounts of the payment made to the
supplier beyoad the sppointed day during each aCCOUNTing year. ) 7
<. Interest due and payadia for the period (where the princ@al haz been paid but interest undar the MSMED
Act, 2006 not paid). : .
d. The amount of interest accrued and remaining unpaid at the end of sccounting year - .
o Intarest dua and payable even in the succeeding yesr, until such date when the intarest dues as above
are actually paid to the small enterprise, for the purpose of disallowance 3s o decuctible axpanditure uncer
section 23,

312.44 129.23
Trade Paysbles Ageing schedule
As at 31st March 2025
‘ Outstanding for following periods from date of transaction
Particulars Less than 1 Mora than 3

yoor 1-2 years 2-3 years S Total
(1) MSME 312.44 . . - 312.44
(] Others 1,258.46 11.82 305 - 1,283.33
Total 4,570.50 21.82 308 - 29&.77
As at 31st Macch 2024
r Dutstanding for following pariods from due date of payment
Particulars Less than 1 More than 3
- 1-2 years 2-3 yoars years Total

{1 MSME 129.23 - - - 129.23
|i%) Others 556.65 24 85 - - 951,51
Tetal 1,085 88 24.85 - - 1,110.73

Amounts reportad as MSME In

clude only those parties who have been notified to the Company by the respective MSME.




Advances againt Booking of spaces
Domands Ralsed*
Less: Revenue Recognised

Advance against construction contract
Maintsnance and Sinking fund Doposit
Retention Manay
Statutory Liabilitees
Dther Payables

«for DLP expenses

Compensation For Delayed Possession
Interest Accrued snd due on Loan Taken
Salares and Intentives Payable

NOTE § - SHORT-TEAM PROVISIONS

Provision for Gratuity
Provision for CSR expenses

Landscape Properties P Ltd

In qwity Sharss of Rs. 10/ gach hully paid up (Others]
JUnquoted)

DY Securities Private Limited (Farmery DTC Securities Ltd)

Ayush Fervest Private Lnited
DYC Southern Heights Assoclation®

{Rs. In Lakhs)
31.03.202%  31.03.2024

—————————————

S8ATY.TS #0,229.76
8,657.24 14,287.60
49,870.51 2594216

. 10.80
53804 658.84
210.94 168.12
208.70 163.86

52.3% 52,34

- 136

- 3.38
167.12 125.81

__gon sk
Sogras 1

(Rs. In Lakhs)

31.3.2025 31.3.2024
11.57 185
10021 65.41
112.18 68.26
(Rs. in Lakhs)

No. of units as No. of units as
on 31,03.2025 on 31.03.2024

31.03.2025  31.03.2024

24,034 24024 32432 an
3,14,500 3,14,500 1138 1138
12,500 12,500 033 0.38
10,000 10,000 1.00 100

‘SemonlwnmwmmWedemwmmmamMMMpm-oTCSownm Helghts

in LLP - Caplital accounts
Investrmant s LLP:
Homeslea Complex LLP
Roombro Infracon LLP
Roomio Realcon LLP
Truereal Developers LUF

ALt L] JETVET S

-\ A'd4t LU S Altia
360 One Prime (Formaly
Debentures) [FV Rs.1 Lakh each}
(dute of matusity: 18/02/2033)

known 3% &m Duration

500 s.00

5.00 5.00

. .00

.00

100 100 100.00 100.00




Inwestment in proparty at Rajarhat 459 455

451.67 46167
—
Aggregate Bock Value of Investmant in €quity Shares (unquoted| 337.08 31708
Aggregate Book Value of Investment In Debentures 100.00 100,00
Aggregate NAV of Investment in Debentures 12657 11130
MOYE 11 Defsrred Tas Asict _31032028 31092004
On account of
(i} Daprecistion on Propeny, Plant £ Equipments 3030 1131
{4) Gratuity 45.27 £37
() Disaliowances - 0.15
75.57 19.86

In sctordance with AS-22 on ‘Accounting for Taxes on Income’ isswed by Institute of Chartered Accountants of india {1CA¥), the Company
recognizes Deferred Tax Assets on timing differences 10 the extent that there is a virtual certainty supported by coméndng evidence that
sutficient futwee taxable income will be available against which such deforred tax assets can be realized.

- (Rs. in Lakhs)
(Unsecured, considered good) 31052025 31.03.2024
Loans Te

- Retated Parties 1,450.00 141750
Advance 1o a party (interest bearing) - 80.00
1,480,00 .50
(Rs. In Lakhs)
NOTE 13 - Othar Noo Current Assets 31.03.2025  31.03.2004
Security Deposits 6171 41.61
Bank Balance In Fixed Depasits {with residusl maturity more than 12 months)[See Note 17 455.67 319199
517.37 350,80
(Rs. in Lakhs)
Ne, of
shares/units No, of units as
NOTE 14 - CURRENT |INVESTMENTS
deR on 31.03.2024 31.03.2025 31.03.2024
31.05.2025
(51 Fnance Ltd (FV : Rs. 10/+) 1,750 . 4.50 .
DCB Sank Ltd (FVv: &s. 10/-) 4,060 - 455 =
Birlany Ltd (formerly known as HIL Led) (FV: Rs.10/-) 17 - 319 -
Heranba Industries Led (FV: .10/ 950 - 211 -
Kalyani investment Company Lid {FV: Rs.20/4) 74 - EB 6 -
Matarashira Seamiess Ltd (FV: R3S/} 30 - 265 .
HCL Industries Lid {FV: Rs 10/<) 2,250 . 410
Natural Capsubes Ltd (FV: Rs. 100+ 1,400 . 2.60
26.20 -
mmtmmmwmuwwmm 509 . 5.10
9,10 -
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in Equity Orignted Funds:

Axis Fooused 25 Fund-Regulat Pan - Growth 1,585,182 155,182 64.00 64,00
WOFC Focused 30 Fund - Regular Plan - Growth 90,405 49,841 163.00 78.00
360 One Focused Fund Regular Plan - Growth (Fomarly Known as HFL

Focused Equity Fund - Regular Pian 541,240 514,958 159.00 147.00
Mirao Asset Large Cap Fund - Ragular Plan - Growth 48,030 48,030 15.00 35.00
T Large & Mig Cap Fund - Regular Plan - Growth 15,977 6,533 76.00 28.00
Mirae Asset Lage Cap Fund - Direct Plan - Growth 19,106 15,106 15.00 1500
S Nifty Index Fund - Direct Plan - Growth 46,953 21,352 96.00 40,00
UT! Nifty200 Memantum 30 indox Fund - Direzt Plan - Growth 460,747 197,763 95.00 35.00
581 Nifty Index Fund - Regular Plan - Growth 28,908 11,556 57,00 2100
SAI Arbitrage Opportunities Fund - Aegular Plan - Growth 30,795,718 22,55010 761 847.61
5B Arbitrage Opportunities Fund - Direct Plan - Growth 43,239,920 6,158,548 1,470.00 200.00
K10 Prudential Equity Adbirage Fund - Direct Plan - Growth 11,24.721 9,02142 375.00 300.00
Kotak Emerging Equity Fund - Regular Plan - Growth 90,010 80376 7100 S9.00
Aditya Birla Sun Life Arbitrage Fund - Regular Plan - Growth - 418,107 - 100.00
HOFC Arbitrage Fund - Wholesale Regular Plan - Growth $0.63,076 17,258,902 300.65 475.00
K101 Prudential Equity Arbtrage Fund - Growth 16.02.304 6,56,250 503.82 20352
Kotak Equity Arbitrage - Geowth - 1,54,932 . S0.00
581 Balanced Advantage Fund - Regular Pian - Growth 499,975 4,99,975 50.00 50.00
wivesco India Contra Fund - Direct Plan-Growth 80,159 47,378 35,00 a7.00
1061 Prudential India Oppartunities Fund - Growth 6,29,248 379334 17100 £9.00
Parag Pacikh Flaxi Cap - Dwrect Plan 1,29,848 72,617 2100 43.00
Mirges Asset Adbitrage Fund - Direct Plan Growth 49,78.915 433893 £50.00 50.00
UT) Flex) Cap Fund Regulsr Plan 50,092 30,386 13522 B
Aditya Birla Sun Ufe Arbitrage Fund - Growth.Direct Flan 14,6071 . 40000 -
Bandhan Arbitrage Fund - Growth- Diract Plan 2192578 - 725.00 -
fdelwelss Arbitrage Fund - Direct Plan 19,69,992 - 800.00 -
Invesco India Arbitrage Fund « Direct Pan - Gromih 549,410 - 175.00 -
Kotak Equity Arbarage Furd - Direct Plan - Growth 27 01,885 - 5&5! -
£,728.83 3,052.64

In Debt Orieated Funds;
$BI Magnum Constant Maturity Fund Direct Plan - Growth 92972 92972 50.00 S0.00
HD#C Long Duration Debt Fund - Direct Flan - Growth 8,558,791 898,791 100.00 100.00
ICIC Srudential Liguid Fund - Derect Flan - Growth - 14,041 - 30.00
Aditya Sirls Sunlife Liquid Fund - 79,215 - 30025
ALTERNATE INVESTMENT FUND (AIF):
350 One Income Opportunities Furd - Series 6 839,941 447,174 2038 A5.00

(Category W AlF- Close Ended Fund)
150 One Specinl Opportunities Fund - Series 13 649,967 - 85.00 -

{Category Il AIF- Close Ended Fund)
Bulld tndia Infrastructure Fund 10,000 . 10.00

[Category I Atf- Close Ended Fund)
Tata Equity Plus Absolute Retumi Fund 40012 20013 400,00 20000

{Category Bl AF- Open Ended Fund)
Alpha Alternatives MSAR LLP 600,288 99,995 659.05 103.87

(Caregory |l AIF- Open Znded Fund)
Buoyant Caglital Alternative Javastment Fund 1,42.904 . 200,00 -

{Category 1| AtF- Open Ended Fund|
fugal Emerging Equity Fund 1,96,921 . 200.00 -

(Category Il AlF- Open Ended Fund)

1,624 43 348.87
e
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360 One Oistribution Services Limited
(date of maturity: 21/04/2025)

Dynamic Equities Private Umited

Alpha Alternatives Financial Services Private Uimited [ FV Rs.1 Lakh each]
(date of maturity: 04/09/2026)

Apha Alternatives Financlal Services Private LUimited { FV Rs. 1 Lakh each)
(cate of maturity: 16/07/2027)

Alpha Aernatives Financial Services Private Limited { FV Rs.1 Lakh each)
{date of maturity: 19/05/2028)

Alpha Alternatives Financial Services Private Limited | FV Rs.10 Lakhs each|
(date of maturity: 11/06/2025)

Manipal Education and Medical Group Indis Put. Ltd { FV Rs.10 Lakh each)
(date of maturity: 09/11/26)

I LLP - Current accounts
Homeslea Compiex LLP
Roombro Infracon LLP
Roomlo Realcon LLP
Truereal Developers LLP

Aggregate Carrylng Value of Unguoted investments

Total Current Investiments

Aggregste Book Value of Investment in Equity Shares and ETFs|Quoted)
Aggrogate NAV of investment In Equity Shares and ETFs {Quoted)
Aggregate Book Value of lnvestment in Mutual Funds and AIF
Aggregate NAV of investment in Mutual Funds and AIF

Aggregate Rook Value of investment in Commercial Paper & PMS
Aggregate Book Value of Investment in Debentures

Aggregate NAV of Investment in Debentures

NOTE 15 - INVENTORIES
(A5 taken, valued at lower of cost or net realizable value)

Construction Work-in-progress
Propenty held as Stock-in-Trade
Unsald Spaces: DTC Southern Meights Projact
Stock of Construction Matenals

R2ECTN
(i Al
Q =
‘\k‘» )
\ 574

170

100

10

995 .46 .
995.46 -
83.78 -
8378 -
236,00 3600
100,60 -
11200 -
109.86 -
4846 10471
708.52 340.71
o {0.01)
0.16 0.82
. 28392
367.56
0.27 652.71
12,327.00 4,895.18
3531 -
ELS .
10,503.26 3,901.76
11,206.24 436014
‘om-z‘ —
708.92 307
79227 35608
(Rs. In Lakhs)
31.03.2025 31032024




{Rs. In Lakhs)

31032025  31.03.2024
Trade Receivalie considered good -Unsecured 4,706.52 343457
4,706.52 3,434.57
Trade Receivables ageing schedule
As 3t 31st March 2028
mmmucmwnmmo«fnm:numaw
Potvoutars lessthan 6 | 6 months . 12 2.3 More than vand
months 1 year y e 3 years
f1) Undisputed trade: receivables -considsred 4,685.70 14.63 2.19 4,706.52
“"" 4,689.70 14.63 219 < = 470652
As at 31st March 2024
Mummmmmmmmuw
Particulars Total
Less than & | G menths . 12 23 More than
months 1 year — Liaod 3 years
{0 ""f Isputed trade receivables -considared | 4 55 74 167,18 4153 012 343087
Yotsl —-’&‘_1_‘ 167.18 41.53 0.12 - _M
(Rs. In Lakkas)
NOTE 17: CASH AND BANK PALANCES. 31032025 3103204
1) Cash & Cash equivalents
Cash in Hand {as certified by Management) 143 ER 1)
Salances With Banks
Current Accounts 343.00 G8S 68
Dasignated CSR Account® 033 709
Bank Balance in Fued Deposits (with or@nal maturity Joss than 3 months) - 225042
34475 294656
1) Qther Bank Byiances
Bank Balance in Fixed Deposits {with original maturty moee thaa 3 months)*™ 1,228.57 379.65
Less: Amount discicsed under "Other Non Current Assats’ [See note 13] [455.57) {319.15)
mmnwm(mwulmlmmumm) 77281 (R 1
1,117.66 3,007.03

*Flued Deposit made from Designated CSR account amounting to Rs, 50,00 Lakhs during the W.Monmupom:mmmu

2.90 Lakhs a5 on year end.

**Eiyed Depasits amountieg 10 Rs. 675.95 lakns (Y. 58,68 lakbs| unde liem with bank against Bank Guaraniee.
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(Rs. In Lakhs)

NOTE 18 - SHORT-TERM LOANS & ADVANCES 31,03.2025  31.03.2024
{Unsecured, considered good)
Advances recoverable in cash or In kind or for value to be received
-Advance to Suppliers & Contractors 443,96 493 67
~Advance to Stafts 13.22 983
~Advance Against Expenses 111.25 58,72
Other Advances 8427 4550
Advances to Land Owners® 13,282.85 7,259.14
Goods B Services Tax Credit Avallable - 75.45
Balance With Government Authorities 576 420
Incame Tax Payments [Net of Provisions) 107,20 12593
Prepaid Expenses 1977 2972
mm &M
*During the year, the Comgany has given Advances 1o Land Owners for Rs. §,495.19 Lakhs (P.Y.- Rs, 1,9856.91 Lakhs) for ongeing projects.
(Rs. In Lakhs)
NOTE 19 - OTHER CURRENT ASSETS 31.03.2025  31.03.2024
mterest Accrued on Fixed Deposits 1838 101.06
Interest Accrued on Loan 1402 195.45
Interest Accrued on Sacurity Depasit 2.29 0.94
Other receivables
- Interest receivable on AIF and Debentures 88.42 14.79
« Dividend Receivable 0.08 -
- Recetvable from sale of shares - 52.50
- Receivable against incentive and commission income 1592 1561
« Others 28.20 0.45
27131 380.81
(Rs. in Lakhs)
NOTE 20 - REVENUE FROM OPERATIONS 31032025 31032024
Revenue from Real Estate Development B,657.24 14,287.60
8,657.24 50
rorad
(c) EC LAY pQ'\\
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PIC T ROJEGTS PRI/ATE LINITED

NOTE 21 - OTHER INCOME

Imterest on Fixed Deposit

nterest on Loams

Intarast on Security Deposits

Inerest on Bonds and Debenturas

Interpst on Commearcial Paper

Intaress oa Invastment in Alpha Alternatives MSAR we
Incorne from Alternate Invessment Fund (AIF]
Income Srom Redemption of Mutual funds and Bonds
Share of Prafit from LLF

Income on cancelistion of Fats

Late Payment Charges

Profis on Sale of Car

Miscellancous Raceipts

Sundry Balances Written Back [net}

The Company Is engaged In the devalopment of multiple real estate projects and has grtered
devalopment and construction activities. All expenses diractly attributable or incidental 10 deveiopment,

CIN; U51909WB1935PTC06723C
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)
31,03.2025 31032024
6558 11120
108.30 10641
150 on
89,61 2165

1238 .
4359 267

802 .
12017 105.94
1581 112
19491 93.56
83.48 17.8%

778 :
55.29 3416
132 1882
82823 514,15
(Rs. I Lakhs)
1891055  20,60248

M
5108 100CLR.

ather peoct-related activitles, induding depreciation, have been allocated to the respective projects under progress. The

:ommp!eudphammnﬂmdnaocko!mwﬂmm

Cost of Construction and other Projec related expenses for the year include:

Construction Materials

Payrments to Contractors

Payments to & pravisions for Employees
linthuding Directors' Rernuneration)
Consultant & Professicral fees

Remt

Sales & Marketing

Brokerage and Commission
Electricty Expensas

Rates & Taxes ’
Insurance

Security Expanses

Traesliing & Conveyance
Adminkstrative Expenses
Communicaiion Expenses

Other Project Expenses

1116262
3,036.96
L510.76

215,09

8346
£14.90
73338
13394

5546
94,57
113.28
252,89
1482
1219



Beginning of the Accounting Period

Less: Cost of Propect Abandoned”
End of the Accounting Period

Unseld Seaces: PYC Southern Hesghts Project

Baginning of the Accounting Pericd
Furthur Expenses meurred during the Current Period
End of the Accounting Pericd

¢ Mmmemr.mmmhamdaprﬁeumd loss of cost of
mmwwwmumummmmqmnm 26).

Intarest Expense
Yo Othars

[Rs. in Lakhs)
31.03.2024

31032028 105508

9,308.41 1341995

40.90 .
2786983 9,308.41
’m ﬁlll-!‘
558095 453.06

15818 -
- 5,580.95

739.10 127

(2

mmmmmumsournummma

(Rs. In Lakhs)
31032025  31.03.2024

3539 621




Interest on delfay payments

Ratos & Taxes 203 .27
Audlitars’ Remuneration 5.00 5.00
Bank Charges 148 0.56
Equipment / Vehicle Running Cost 2192 17.76
Eines B Penalties 402 668
Compansation for Delayed Possession - 1.85
Loss an Abandoned Project {Refer Note 23] 4090 .
Donation and CS8 Expense® 70.97 99.34
Pravision tor DLP Expenses 033 33.42
Discounts gven 1o Customerns 2258 4318
GST Input Creda Reversal 150 14.98
GST Payment against Demand®* s14) -
Loss on Dimninution of Value of Current Investmants below Cost 1269 -
Realised Loss on Mutual Fund (PMS) 1473 .
Expenses incurred by PMS 148 .
Expenses incurred by Atemative Investmernt Funds 3.8 -
Loss on Redamption of Debenture i . 055
Loss on Disposal of Fixed Asoets 2 4.23
Marketing Exponses relating to Flats soid - 3.16
275.55 235.64
*intludes pravision for CSR ungpent amount for earker years - 1549
**jncludes Interest paid against domand amounting to R 27.13 takhs
Avgiters Rerunaration
Aucn Fees 5.00 5.00
For Other Matters 0.91 067
591 5.67
NOTE 27 -EARNINGS PER SHARE
Particulars 31.03.2025 | 31.03.2024
Nzt Profit/ {Lass) for the year attributable to (8} 2,139.32 3,540.70
oquity shargholders
Weightod aversge number of Eqm Shares {b) £0,00,000 40,00,000
Rs. 10 each outstanding during the period:
Eamings Par SharelRs.)
| eosic & Diluted {c)={a)/ib} 53.48 5852
NOYE 28- SEGMENT REPOETING )

MmmmmwmtﬁsmummmnopemtmmthA of Accounting Standard-17, the Comgaany i
mdmmmndhowmuengmdwatmmvdommduﬂnmm.monhnomum
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Ust of related party and relationship whare control exists
(&) Entarprises which have control ower the Company DIC Securites Pyt Ltd [Formerly DTC Securities Ltd) {Holding Company)
(b} Enterprises on which the Company has contol Landscape Properties Pt L1d (Subsidinry Company)

8 mdm«ummmhmv-mmmmmummmw

(#) Koy Managerial Personnel My, Ayush Jalan
Mr. Satyanarayss lalan
Mrs. Poonam jalan
Mr. Dinesh falan

{b) Relatives of Xey Managerial Personnel Mrs Vashudna Jalan (wife of Mr. Ayush Jalan)
Mr. Pratyizsh Sakan {son of Mr. Dinesh Jalan)
Mrs. Pallavi Dhoot Jalan (wife of My, Pratyush tsien)

(€) Enterprises owned or significantly Influerced by the Key
Managerial Personnel or their relatives Aakav Deveon Private Limited
" Amazing Residency Private Umited
“Amrit Realcon Private Limited
Anandmoyee Housing Private Umited
Anlu Promoters Private Limitad
Bal Krishan Infracon Private Limited
Balmukund Marketing Private Limitad
Bemishal Promotars Private Umited
Bhavsagar Niwas Private Livited
Bhootnath Housing Private Umitec
Butterfly Advisory Services Private Limited
Clock Trade Link Private Limited
Daava Raalcon Private Limited
Davylight Distributors Private Limited
Desire Sajes Private Umited
Dios Realtors Privatelimited
DTC Southern Height Assodation
i Deveen Private Limited
Fuarlink Residency Private Limited
Everlink Vincom Private Limited
fvertime Residency Private Umited
Fairinnd Suppliers Private Uimied
Gajrup Compsex Frivate Limited
Good Side Realtors Private LUmited
rardsoft Resltors Prvate Umitod
Hence Promotars Private Limited
Hilmil Infracon Private Limited
Iedraloke Trade Links Private Limited
Integrity Consultancy Services Private Limited
Jeckpot Adviseory Services Private Limited
sota Buliders Private Limited
Katrina Realtors Private Umited
Kush Residency Private Limited
Unkplan Properties Private Limaed




Linkyiew Housing Pevate Limited
Untan Towers Private Limited

Lard Dealars Private Umited

Lucky Highrise Private Limited
Maantime Buildean Private Limited
Monapaly Trade Unks Prvate Umited
Matilal Mirise Prvate Limited
Mountview Advisory Services Srivate Limited
Mamchi Devean Prvata Limited
Octogoo Tradelinks Private Limited
Drehid infracon Preate Limited

Drechid Realcon Prevate Umited

Over Sure Nirman Private Limited
Pankaj Management Services Private Limited
Pamber Management Services Private Limited
Parrot Complex Private Limited

Pattern Nirmaa Private Limited

Prayas Resdency Privete Limited
Quality Residency Private Umited
Queen Doalers Private Umited
Queencity Complex Private Limited
Seabird Newas Private LUimited

Shiv Pariwar Develapers Private Limited
Sidehibhumi Nlwas Private Limitesd
Senile Dealcam Private Limited
Snowberry Builtech Private Limited
Sunfast Vinimay Private Umited
Sunlight Dealtrade Private Limited
Vedvan! Residency Private Limited
Welkin Dealers Private Uimitad
Winsher Realtors Private Limited
Abstar Infracon Privetelimited

Aecro Daviopers Private Limited
Avacado Construction Private Umited
Ayush Finvass Private Limited

Bellview Niwas Privatelimited

Risque Construction Private Limited
Muecky Niketan Privatelimited
Brajolhari Complox Private Limited
#uifichaad Towers Private Limited
Burlywood Constructuion Frivate Umined
Cecular Niwas Private Umited
Clamentine Corstruttion Private Limited
Coactve Construction Private Limited
Cyigo Developars Private Limited
Gesvani Residency Private Lmited

Coms Dgvran Privete Umited

[rvishal Niwas Private Limited

Dte Intertrade Private Limited

Cte Minerals Private Umited
Dwadapatl Resicency Private Limited
Ekenkar Enclave Private Limited




Ad Y

Eldecbarry Construction Private Limited
Fencu Prototers Private Limited
Firabrick Comphex Frivate Limited
Fitina Realtors Private Limited
Fiyhigh Complex Private Lenited
Gamepian Tower Private Limited
Glasseve Developers Frivate Limaed
Greenlong Deviopers Privatelimited
Greernwad infracon Privata Umited
Glranam Realors Private Limited
Handshake Condave Private limaed
Hanavbee Devcon Private Umitod
Jazz Realtors Private Limited
Jyotshnadip Realty Private Umited
Kalyankan Nowas Prvate Limited
Kesur Realty Praatelimited
Lagesm1 Camplex Private Limiteo
Ughiccral Complex Private Lemited
Livehigh Towers Privetelimited
Loosen Reallty Private Umited
Manalon Construction Private Limited
" iichan Infrapreperties Privatellmited
Mistyrose Construction Private Limated
Mantec Rirmen Frivate Limited
Motiiar Seal Estates Private Umited
Nectarne Complex Privata Limited
peettles Deveon Privatelimited
Nightangels Complex Privatelimited
Octal Comnplax Private Limited
Cveraoen Estates Privatelimited
Panchick Realtors Private Limited
Passim Nirman Privatelimited
Polpit Real Estate Privite Limited
Quatre Realcon Privatelimited
Salmon Residency Private Limited
Sartkos Enclave Pravate Umited
Saswat Residency Private Lamited
Seventh Sky Comgplex Privatelimited
Shivpam Realtors Frivate Umited
Shivpariwar Enclave Private Uimited
Shrawan Hirise Private Limited
Skybeans Complex Private Limited
Strecdom Real Estate Private dmited
Subhpah Prejects Provate Umited
Subinay Infrastrocture Private Limited
Sudama Complex Private Limited
Suparwell Real Estates Private Umited
swarnyug Hirlse Private Umited
Thisthe Complex Private Limied
Trinabh infrastructure Privatelimited
Tripack Construction Private Umnited
Triwave Developears Private Limited




Vighnrajs Complex Private Uimited
Vinicad Infrapeojects Private Limited
Wellpan infracan Private Limited
Wellpan Proparties Private Limited
Winterand Properties Private LUimied
Yelloaline Infrastructure Private Limited
DTG Securities Prvate Umited
(Formaly DTC Securities Limited)
Youngest Reslcon Private Limitad
Homeslea Complax LLP

Jay Kay Properties Private Umited
Onkar Plazz Private Limited

Roombeo infracon LLP

Roomlo Realeon LLF

Truweraal Developers LLP

Pratyush Developess LLP

Browkne Estates Private Umited

Nest Asset Realtors LLP

lalan Charitable Trust

WWmmMumsmuhMMmouﬂmmdm.mum

| Namae of the Related Parties 31.03.2025 | 31.03.2024
1) Salaries Paid
& Mrs, Vashudha Jalan 3075 27.00
b, Mr. Pratyush Jakan 4375 45,00
¢. Pollavi Dhoot Jalan 14.40 1440
2) Directors' Remuneration
8. Mr. Ayush Jalan 55 B0 5580
k. Mrs. Poonam Jalan 570 37.20
<. Mr, Satyanarayan lalan 18.00 18.00
d. Me Dinesh Jalan 50.00 2000
1) Advances Given to Other Companies £,495.19 198691
Ihmwemm‘ldmwml
c)mmmnmwu 45337 694,57
(In no case excaeds 10% of the 1otal amount)
Loan Given
RS Mimving Pyt Ltd S2.00 42.00
Pratyush Developers LLP 5.50 -
Loan Given (Refunded)
RQS Miring Pvt Ltd - 15.00 29.00
Pratyush Developers LLP 70.00 50.00
7) Withdrawals from Current Accounts
‘uomosln Comglex LLP . s
Reombro infracon LLP 0.80 14163
foomio Realcon AP 304.27 13089
Truereal Developers LLP 37808 1172.27
$) Contributions to Current Accoums
Hoomio Realcon LLF 20,35 7.45
Trwereal Developers LLP 10.10 B.35




9) Share of loss/(profit) from LLPs

NM&O Complex LLP _ (0.12) 0.04
Mrnbco Infracon AP (0.14) (0.02)
Roomie Readcon LLP {0.05) 0.08
Truereal Developers LUF 0.01 0.02
10) ncome from Construction Services
-Garcha Project
Truereal Deveiopars LLP 171.00 683.00
Homeslea Complex LLP . 124.00
Roomio Realcon LLP 168.00 6150
Roombro h]'neon e . 21630
Othars [0 no case exceeds 10% of the tatsl 14598

S4.80
amount}
-Ralarhat Clyb House
Welkin Deslers Pvt, Ltd, 70.00 -
11) Interest income
Pratyush Developers LLP 3.0 520
RQS Mining Pvt Lad §4.55 8086
12) Lown Taken and Repaid
DYC Securities Pyt Lad (Formerly DTC Securities Ldp 200,00 250.00
13) interest payments
DTC Sacurities Pyt itd [Formerly DTC Secwiies Lid) 118
14) Donations Made
Ialan Charitable Trust 3 300
15) Advances recelved
Welkin Dealers Pt Lid. - 20.80
16) Advances Given
OIC Intertrade Private Lid 50.02 -
17) Purchase of Materials
DTC Intertrade Private Ltd 6.56 -
Balance at year end:
Name of the Related Parties 31.03.2028 | 31.03.2024
1} lnvestments in shares
. Ayash Fisvest Private Unwted 038 038
k. DTC Securities Pvt Ltd (Formerty DIC Securities Ltd) 1138 11.38
¢. Larvdscape Properties Pyt Lid 324.32 32432
2) Capital accounts with LUP
. Homeslea Compéex LLP 5.00 5.00
b, Ronmbro infracon LLP 5.00 5.00
¢ Roomio Realcon LLP . 500
d. Truereal Davelopers LLP . 5.00

o
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3) Current accounts with LUP

¥, Homaslea Complex LLF [IB51 (0.01)
Ib. Roombro infracon LLP 0436 082
c. Room|o Rgalcon LLP . 28392
d. Truereal Developers LLP - 367.58
4) Advance to Other Companaes

{in no case exceeds 10% of the total amount) 13,282.85 7,259.14
5) Loan Given

NQS Mining Pvt Lid 1.239.75 1,162,785
Pratyush Developers LLP 28025 5405
6) Interest Receivable

I3y Xay Praperties Private Limfted 366 166
Landscape Propertias Pt L1d 412 412
Cinkar Plaza Private Umited 3.16 316
A0S Mining Pyt Ltd 76.10 14228
Pratyush Developers LLP 26.64 4133
7) Sundry Debtors

Oriar Plaza Pt Lid - zusﬁ
Pratyush Developens LLF - B
Jay ¥ary Properties Byt Lid . 11.33
Landscape Properties Pyt Ltd . 743
Yruereal Developers LLP * n73
Roomio Realcon LLP s 90.99
Welkin Dealers Pyt. Ltd. 15.20 -

) Diracton' Remunerstion/ Salaries Payable

M. Pratyush Jalan 164 4.00
Mes, Fallave Dhoot Jalan 0.5% 1.20
M, Apushs Jotan 319 355
Mrs. Pooasm Jalan 160 158
Mr. Satyanarayan Jalan 130 118
M. Dinesh Jalan 349 358
pjm receved

Welkin Dealers Pvt, Ltd : 20.80
10)Advances Given uA&J
|B7C mtertrade Private Lid =
11) Directors’ Commission Payable

Mir. Dinesh Jaian - 5.04

NNy Y e




CIN; U51909WB1995PTCO67230
NOTES ON FINANCAL, STATUMENTS FOR THE YEAR ENDED 3157 MARCH, 2025

Note 3¢
Qetails of C34 expendituie:

As per Section 135 of the Act, 3 Company meeting the appliability thresheid, lnequiredtospcndamuoﬂumemmw

the immediate preceeding three financial years on
Act, 2013, ingluding, inter afis, eradicating hunger,
sustainability, protection of fiora and fauna, animal welfarg etc.

SR activities. The area of C3R activity ane 35 specified in

Schedule VM af the Companies

povarty and malnutrition, promating education and healtheare, ensuring environmental

for poor and needy people at
Maha Kumbh Mo'a, Education
of Poot Children, Construction
of doors at school, Note books

Particulars 31,03.2025 31.03.2024
amount Ired to be he the year 0497 5585
Mmdwmhnndlﬁmu 693 .43
[b) provision for axpenses created” 6404 B6A1
amount of re Incurred earlier year 3024 3250
iﬂshmhll at the end of the yesr 100.21 “AI_{
|{e} reason for shortfall The saxd amount deposited|The said amount deposited
inta CSR Escrow Actoumt, to)into CSR Escrow Account, to
»mmnmmmm-sbemmmmnmmJ
Year on cNRoing projects. VEar On ONEoNg projects.
() nature of CSR actiaities Gouseva, Rescue Anna  Sevs, Eye Camp,

Rehabilation Of Cows, Eye|Thalassemmis
Camgps, Eye surgeries, Blood|Tuberculosis
Donation Camp, Tuberculosis|ECG,  Blood  Sugar
Awamess Camps, Donation|Education of Poar Children,

ey

Test,

for Renovation, Painting
Premises and comstruction
Wash Rooms either directly or

Donation to Poor, wia

during the year should be shown separatoly.

for  children  education,[through CSR Registered Trust.
Donation of Stationanes
mdmbdmulnmmmahmww«vunm
muwmwumnmm-unm NA 3.00
Accounting Standard
mm.m-ﬂmm».mm«w
mmaumm.mmmwm NA NA

* inchudes provision for eatlier yeses amounthig to ks 699 Besin FY 23.24,
NOTE 31 - CONTINGENT JARILITY®

Income Tax Demand for the AY 2017-18, disputed in sppeal before Commissioner {Appeals) Amount paid
Re. 21.02 lakns (amount fully adjusted against refund of AY 23.22)

Corporate Guarantee gven against lcan 1aken by subsidiary company, Lendscape Praperties Private Umirad,
where the company is also a Co-borrower

Goods and Service Tax demand for the FY 2017-18 (ssued vide aated: 31-05-2025, disputad In Appeals
betore GST Appeflate Autharity - Amount paid Rs. 5.07 lakhs as #re-depasit

Gaods and Service Tar demand for the FY 2018-1¥ ssued vide dated: 30-04-2024, disputed In Appeals
befare GST Appellate Asharity - Amcunt paid Rs, 1,16 lakhs a3 Pro-deposit

Goods and Service Tax demand for the FY 2019-20 Issucd vide dated: 31-08-2024, disputad In Appeals
before GST Appellate Authority -
Goods and Service Tax demand far the FY 2020-21
pefors GST Appeliate Authority - Amosnt pakd fis. 18.60 lakhs as
Goods and Service Tax Annsal Audit demand for the pericd of FY 2017
2025, disputed in Appeats before GST Appeilate Authority - Amount paid Rs.

Amouns caid Rs. 040 lakhs as Pre-dapasit

lssued vide duted: 27-02-2025, disputed n Appeals
Pre-deposit

4l Y 2022 Issued vide dated: 28.01-
1.96 lakhs as Pre-deposit

_ 1032025 3103204

2102 2102

75000 750.00
5071
1156

198

16604

1954




*a% amounts relating to demands are without intoress, If any

The Company & subject to legal procepdings and clams, which have arisen in the ordinary course of husiness. These cases are pending with

variaus courts and are scheduled for hearings. The management belleves that these cases will not

NOTE 32 - GRATUITY
Discosure pursusnt to Accounting Standard- 15(Revised) Employoe Banefits”:
Defined Benefit Plan '

acversely effect its finandal statements.

The present value of obligation is determined buied on actuarial valuation using the Projected Unis Credit Method, which recognizes esch

pemdofwvbusmmmaddmondwofmmmmmw

measures each Unit separately 1o bulld up the final

obligation,

31.03.2025 24
Contributian to Provident Fund 3541 233
[Particulars-Gratuity 31032026 | 31.03.2024
3. Reconciliation of opening and closing balances of Defined Benafit obligation
Defined Benefit obligation st beginning of the year 3511 nn
Interest Cost 255 1.70
Current Service Cost 19.64 1107
Actuarial [gain)/lcas 318 058
Benefits pald 3 .
Defined Banefit obligation at ysar end 86,06 3511
b. wnmmumnp«mm«mwmmm
Current Liabitity {Short term) 11.97 185
MNon Current Liability {Long term) 74.09 33.26

86.06 35.11

€. de:dmumdfwmcfﬂmm
Not Applicable as scheme is unfunded . .
&, Recondliotion of fakr value of assets and obligations
Fair value of plan assets as a1 315t March
Present vatue of obligation as at 31st March 86.06 1511
Net Asset/|liabisty) recogivaed in Balance Sheet (26.06) (35.11)
«. Expenses recognized during the year
Current Service Cost 19.64 1107
Interest Cost 255 1.70
Expected return on plan 3s5eTs > >
Actuariol {gain) / loss 3185 058
Net Cost 54,04 13.35
, Actuarial Assumptions:
Mortality Table IALM 2012-14 | IALM 2012-14
Withdrawal rote {per annum)| 5.00% 5.00%
Discount rate (per anmmm) B.25% 7.25%
Rate of ssealatian in salary (per annum) 5.00% 5.00%]
Narmal Retirement ags (in years) 58 58
Aversge Fulure Year Service (0 years] 125 234

@ The estimates of rate of escalotion In salary considesed in sctuarial valuation, take into account Inflstion, seniority, promation and other

relevam factors including supply and demand in the emplayment market,

b, The Company has adogosd AS15- Emplieyes Oenefits during the year and accordingly provided for
Mwmmmwm sctuarial velustion obtained from a registerad Actuary.

sccrued liability for future payment of
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2025
NOTE 33

Additsanal Information pursuant 1o provisions of Psra 3 & 4 of Part 1l of Schadule I of the Companies Act, 2013 (As applicable to the
Campany 2nd a5 Cartified by the management).

1) Value of Import on CLF, basls - NIL (PY - NiL)
2} Expenditure in Foralgn Currency - Rs, 21 lacs (PY - Rs.0.09 faes/<}
3) F.0.8. value of Exports - NIL(PY - Nil)

No forward contract/ hedgng instruments are outstanding at the balance shest date. Unhodged Foreign Currency exposure as ot
31.03.2025 s NIL

NOTE 35: OTHER REGULATORY INFORMATION

|, The immovatiie groperty held as stock in trade are not held in the name of the Company. The Company & in the business of res estate
development under joint development agreements with the landowners. The langs are owned by The respective owners and the Company
undertakes development snd construction thevuupon. On comgietion of construction, comveyances are executed by the landownars with
Commuamﬁmlumny.hmrofthebwmdmwummmumﬁmdnﬂm&mmmu
investments are hedd in the name of the Company.

i Details of loans or advances in the nature of loans granted to pramaters, directars, KMPs and the relsted parties {as defined under the
Companies Act, 2013), either severally or jintly with any other person that are-
(a) repayable on domand or, ) J
(b) without specifying any terms or penod of repayment

As st 315t March, 2025 As st 315t 2024 ;
Typa of Borrower Ameunt of | Percentage to the total Losms |  Amount of Percentage to the total Loans
loan or and Advances In the nature loan or and Advances in the nature
advance in of loans advence in of loans
the nature of the nature of
LT — __Joan
Promoter - = -
Directors - - E
KM Ps a Z -
Related Partias 1,480.00 100% 1,417,50 100%

4 mammdoummwemuwm.Mmmwnghumoimynnmwmwmwm

N, TNCmpuwdouaothwemmm:ﬁmmhmmwkoﬂ.

v. Mwmowmmﬂnuhunnunhuaflwmmwibedmmnhum)ofxamZohbemmdmhwdetnm:tm
an numbee of Layers) Rutes, 2017

¢i. The Company has mot advanced or given koan of invested funds 1o any other personis) or entity(ies), including foreign entities
[intermediarias) with the understanding that the Imermediary shall:
(a)&mhwiﬁm&v“whmbmﬂurms«ewmsmhwmmwwuon behalf of the company
(Ukimatz Benaficiarkes) or

vil. The Compasy has not received any fund from any persons) or entity(ies), including fareign entitles (Funding Party| with the understanding
lmwmmdhmm«mw&MtMoomuwmlll:
(cldndyotlmmumhoth-persoosotemlendumﬂedhmmmwhambyoroobdulo!mFundn;?arty

(Uitimate Banaficiarke:) or
wiil. TheCommdonmtbmawu-d:mnucﬁonmunumomdmmmummmnum“mmmd«m"

lnmchrmmwwhwwmunarmmtum lﬁl(m..audiuwmyumothondmmwm
| The Company has not traded or kvested in Crypto currancy o Virtual Currency during the financial year
X memmybummmuwmwehmmw-wmu-ormmwlmmommwu.
xl, 'lheummmorsm\mtohwmwcmmmonamwumd.




As
Ratios March 31, March 31, Variance % |Reason for variance If > 25%
2025 2024
a) Current Ratio Lin times) 120 131 B64% |NA
{bj Debt-Equity Ratia {in times) . . pot! -10000% |Unsecured loan Fully Repaid during the year.
(¢) Dot Service Coverage Ratio fin times) 2270 asel anome. [OOSR VLK Meruer S principal
repayment during the year.
Decrease In Profit due to decrease In revenue|
R :
(¢) Return oo Equity Ratio [n *) 15.04% 79.31% -48.67% ot 5 I
Increase in leventory and decrease In Cost of
| n ) 3 -
|&] Imventory turnover ratio {in tirmes) .25 0.59 57.63% G et Ay
|(0 Trade Recenvabies turnover ratio {in times 1.13 G661 67.08% |Decrease In Revenue and increase in Trace
) Trade paables turmover raio (i imes 13.12 7at|  7018x """“:.::'"’*k""'“ oo
Decrease due to decrement in revenue fromy
[(h) Net capital turnover ratio (in times) 082 180 48 Ba% aparatind.
(1} Net profit ratio (in %} 871% 24 78% -0.26% NA
(1) Return on Capital employed (in %] 19.37% ANl A [ Beanus Faviied I Deciniss 8
(k] Return on investment [in %) 2.39% 278% -18.14% |NA
Ratie Caloulation Formula
Ratlos Calewlation Formula
{0} Curront Ratio Current Assets/Currant Liabdities
(] Debt-Equity Ratio Totol Debt/Shareholder's Equity
r(c) Dabe Service Coverage Ratio Eminﬁwﬂabhfwdchmwm
(d) Return on Equity fiatio (Net Profit after tams-Preference Dividend(d mv)llkve@_lnholdds Equity*100

|e) Inventory turmover ratio

Cost of Materials Consumed plus changes in Inventory/Average Inventory

|F) Trade Receivables tumover ratio

Revenue from Operations/Closing Trade Receivables

(g} Trade payables tumovar ratio Net Credit purchases/Average Trade Payables

(k) Net capltal turnover ratio Revenwe from Operations/Net Working Capital

{1 Net profit ratio Net Profit/Revenus from Operations

(]} Return on Capital employed Earning before interest and tawes/Capial amployec* 100

{k} Returmn on investment income generated from invested funds/Average invested fuads In treasury investmants
31-03-2025  31.03.2024
Profit/iess | Profitfloss

sharing Ratio | Sharing Ratie.

) Homesiea Complex LLP

Name of Pariners

Pratyush Jatan 20.00% 20.40%

Pallavi Dhoat Jalan 20.40% 20.60%

DTG Projects Pvr. Lid, 10.20% 10.20%

Anurag Poddar 10.72% 10.72%

Mahak Commercial Pvt Lid 38.28% 33.28%




P Roombro infracon LLP

Name of Partners

Denash Jalan 20.41% 2041%
Poanam Jakan 20.41% 20.41%
DTC Prajects v Lid, 10.20% 10.20%!
%Dw:hem internaticnal Pyt Lrd, 2857T% 2857%
Sindu Banthia 20.41% 2041%
C) Roomlo Renlcon LLP

Limth Jalan 2.50% 22.77%
Poonam Jalan 2.50% 27.78%
DTC Projects M. Lt {retired during the year) - 13.89%
Chemicais indis Manufacturing & Marketing Pvt Lid 18.00% -
Alok Baid 40.00% 557%
Harshwardhan Bad 37.00% 25.00%;
D) Truereal Developers LLP

Name of Partners

| Ayush lalen 2.50% 27.78%
vasudha Jalan 2.50%| 1.97%
Chemicsis India Manufacturing & Marketing Pvt Ltd - 5.00% .
DIC Projects M. L4d. (retired during the year) ; - 13.89%
Suraj Khandewel 50.00% 16.67%
Yamini Ehandehwal 40.00% 13.29%)

NOTE 33

mmwmdmmdmwwmwsl mmshmommnmmtoninmntﬂm'mmof
mnmhmmﬂtomamumm mmmmmmummmnmmmmmmmm
antt liabsiities.

NOTEZD
Cortain balances of Sundry Debtors, Sundry Creditors and Advances are subject to confirmation.

NOTEAQ
Previous year's figures have been reworked, regrouped, rearmangod and redassified wherever considered necessary 10 conform ta this

year's dlassification, Accordingly, amounts and other dsclosures for the madmmmlmmumimwﬂmn of the current year
f-m_dumnmemam!mmumdhmlomm.ndoth«udosummhtmwmcummw.

As per our repart of even date attached For and an behalf of the Board of Directors
For 5. Jaykisha DTC PROJEGTS PYT. LT
ERN:
. Dinesh ksls
Directet *"C coor

DAN: 00591755
DTC PROJECTS PVTLTD.

/ Ayush Jalan
Membership No: 335380 MJ
Placa : Director
Dated: DIN; 02875375




mo-'mm,mmmtwwm

(Rs. In Lakks)
Particolars COMPUTER PLANT & MACHINERY | FURNITURE & FIXTURES VEHICLE OFFICE EQUIPMINTS Total

Groys flock
as at 3161 Maech, 2025 7297 2439 150.91 16834 556 302.17
AdSRions 37 .28 552 28 7855 768 rees 520,35
Padaction s 692 : 3 6.92
As at 315t March, 2024 100.26 969,76 31946 17601 001 1,515.60
AddHions 18,34 a74.04 T 8,36 12052 12.35 €365
Deduction » - 43.89 - 43589
Disposal of Fixed Assets 5218 90,78 307 387 7950 170.21
As £t 315t March, 2025 %631 1,353.02 32476 28867 3250 17515
‘nummzm 5516 28130 76.93 100.80 382 8.00
Addttions 1659 8531 NEETED) 2254 562 1?;';‘
Deduction 0.05 y . ” ‘m'
As at 315t Mzrch, 2024 7178 2656 110.24 12334 3944 57133
Additions 2098 318.7% 0.0 2015 762 301,56 |
Deduction X > i a5 : s150
Accurrwlated Depreciation on Dispused Assets 4018 5048 291 397 29.44 16598
As at 315t March, 2028 5265 156,87 13736 10182 1862 76522
———

Nt Dlock
As on 315t March 2024 2851 543,20 10922 52.67 1067 $aa.27
As on 315t March 2025 23.56 298 15 87,59 146.85 13.98 1.169.94 |




